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REF: STATE 178868 

1. RE QUESTION l.A. OF REFTEL, GOP TO BEST OF OUR 
KNOWLEDGE HAS DEVELOPED NO POLICY WITH RESPECT TO 
DIRECT INVESTMENT BY OIL PRODUCING NATIONS. NEW 
REVOLUTIONARY GOVERNMENT IN FACT HAS YET TO GIVE 
A CLEAR SIGNAL ABOUT FOREIGN INVESTMENT OF ANY 
KIND EXCEPT TO SAY THAT IN PRINCIPLE SUCH 
INVESTMENT WILL BE WELCOME. WE HAVE NO DOUBT, 

HOWEVER, THAT DIRECT INVESTMENTS BY OIL PRODUCING 
NATIONS, SUITABLY TAILORED TO MEET WHATEVER DOMESTIC 
CONDITIONS GOP MAY EVENTUALLY IMPOSE, WOULD BE ACCEPTABLE. 

2. AS FOR QUESTION l.B. OF REFTEL, GOP 
TRADITIONALLY HAD PAID LITTLE ATTENTION TO U.S. 

POLICIES GOVERNING FOREIGN INVESTMENT IN THE U.S. 

GIVEN THEIR CURRENT PREOCCUPATIONS WITH OTHER 
PROBLEMS, WE DOUBT THEY WOULD DO SO NOW UNLESS THEY 
SUDDENLY PERCEIVED A NATIONAL INTEREST WHICH 
HERETOFORE HAS NOT CAPTURED THEIR ATTENTION. 
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